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PRESS RELEASE

REFORM  OF  INSURANCE  CONTRACT  LAW

The Law Commission and Scottish Law Commission publish their joint Consultation Paper on Tuesday 17th July 2007 which contains their provisional proposals for the reform of insurance contract law. The Paper covers misrepresentation and non-disclosure by the insured before the contract is made and warranties.

In 2002 the British Insurance Law Association produced a report entitled “Insurance Contract Law Reform – Recommendations to the Law Commission” in which it highlighted the desirability of reform of certain aspects of insurance contract law, including the law on non-disclosure, misrepresentation and warranties. The BILA report was one of the factors which influenced the Law Commissions in deciding to review this area of the law. BILA representatives have participated in seminars on the Law Commission’s three issue papers which have preceded publication of this Consultation Paper. Earlier this year BILA held a seminar in conjunction with the Law Commissions on the third issues paper which drew a large audience to Lloyd’s.

The proposals in the Consultation Paper require full and proper consideration. BILA will be seeking the views of its members on the proposals and will be responding to the Consultation Paper in due course. All responses have to be made to the Law Commissions by 16 November 2007.

END

Note to Editors
BILA is a unique organisation, its membership being drawn from Insurers, Academic Lawyers, Solicitors, Barristers, Insurance Brokers and other Intermediaries. BILA has a worldwide membership as the British Chapter of Association International de Driot des Assurances (AIDA) and is an active participant in its quadrennial world congress. 

BILA holds regular lectures and conferences on insurance law topics, often with speakers from overseas. It produces technical papers on a wide range of subjects for various bodies, including Government and Law Reform Commissions. BILA has consequently been responsible for initiating many changes to the world of insurance.

More information can be found at http://www.bila.org.uk/
Contacts: Jacquetta Castle – 020 7418 7073; Leslie-Ann Giovnilli – 07776 115795

